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0(6+,�±�D�QHZ�REMHFW�RULHQWHG�SDFNDJH�IRU�PROHFXODU�VLPXODWLRQV�
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�
0(6+,� LV� D� QRYHO� VRIWZDUH� SDFNDJH� WKDW� KDQGOHV� PDQ\� DVSHFWV� RI� PROHFXODU� VLPXODWLRQV�� � 7KH�
PRWLYDWLRQ�EHKLQG�0(6+,�LV�WZRIROG������WR�VKRUWHQ�WKH�GHOD\�EHWZHHQ�WKH�HPHUJHQFH�RI�D�QRYHO�LGHD�
�VD\��ZKLOH�RQH�LV�GRLQJ�WKH�GLVKHV��DQG�WKH�WHVWLQJ�RI�LWV�SURJUDPPHG�PDQLIHVWDWLRQ�������WR�ORZHU�WKH�
³DFWLYDWLRQ� EDUULHU´� RI� WKH� FRGH�� L�H�� UHGXFH� WKH� WLPH� LW� WDNHV� D� QHZ� GHYHORSHU� WR� VWDUW� ZULWLQJ� QHZ�
PRGXOHV�� �,Q�RUGHU�WR�DFKLHYH�WKHVH�JRDOV��0(6+,�DGKHUHV�WR�D�VWULFW�2EMHFW�2ULHQWHG�'HVLJQ��22'��
DQG�HPSKDVHV�FOHDU�FRGH��HYHQ�DW�WKH�H[SHQVH�RI�VRPH�FRPSXWDWLRQDO�HIILFLHQF\���,Q�&$63��ZH�WULHG�WR�
GHPRQVWUDWH� WKDW�ZKLOH� VWLOO� LQ�D� VWDJH�RI�GHYHORSPHQW��0(6+,�KDV�DOUHDG\�FURVVHG� WKH�FULWLFDO�SRLQW�
ZKHUH�XVHIXO�PROHFXODU�PRGHOLQJ�LV�SRVVLEOH��
�
,Q�SUDFWLFH��VWULFW�22'�LPSOLHV�WKDW�HYHU\�DVSHFW�RI�PROHFXODU�PRGHOLQJ�LV�UHSUHVHQWHG�E\�D�FODVV��7KXV��
0(6+,�LV�HTXLSSHG�ZLWK�FODVVHV�IRU�PROHFXODU�HOHPHQWV��H�J��DWRPV�DQG�UHVLGXHV���JHRPHWULF�SURSHUWLHV�
�H�J��GLVWDQFHV�DQG�DQJOHV���HQHUJ\�WHUPV��H�J��K\GURJHQ�ERQGV���RSWLPL]DWLRQ�DOJRULWKPV��H�J��VWHHSHVW�
GHVFHQW�DQG�/%)*6��DQG�TXLWH�D�IHZ�DX[LOLDU\�FODVVHV��H�J��3'%�IRUPDWWHG�OLQH����7KHVH�FODVVHV�VHUYH�
DV�KDQG\�EXLOGLQJ�EORFNV�WR�0(6+,�DSSOLFDWLRQV�OLNH�%($87,)<��WKH�SURJUDP�ZH�XVHG�IRU�&$63�����
�
0(6+,� LV�ZULWWHQ�VROHO\� LQ� -DYD��ZKLFK� LV�QRW� WKH�REYLRXV� ODQJXDJH�RI�FKRLFH� IRU�D�FRPSXWDWLRQDOO\�
LQWHQVLYH�SURJUDP���,WV�LQWHUSUHWHG�QDWXUH�LV�LQKHUHQWO\�VORZHU�WKDQ�QDWLYH�ELQDU\�FRGH���2XU�H[SHULHQFH�
LV�WKDW�MDYD�FRGH�LV�DERXW�WZR�WLPHV�VORZHU�WKDQ�HTXLYDOHQW�&�)RUWUDQ�FRGH���:H�EHOLHYH�KRZHYHU��WKDW�
WKH�PRVW�SUHFLRXV�UHVRXUFH�LV�WKH�GHYHORSHU
V�WLPH��DV�0RRUH
V�ODZ�GRHV�QRW�DSSO\�WR�LW��7KH�VWULFW�REMHFW�
RULHQWHG� QDWXUH� RI� -DYD� IRUFHV� D� KLJKO\� PRGXODU� SURJUDP� VWUXFWXUH� DQG� KHOSV� LQ� RSWLPL]LQJ� KXPDQ�
HIIRUW���)XUWKHU��-DYD¶V�JDUEDJH�FROOHFWLRQ�XWLOLW\�VHHPV�WR�UHPRYH�D�ODUJH�IDPLO\�RI�EXJV�IURP�RXU�ZD\���
,Q� SUDFWLFH�� WKH� SHUIRUPDQFH� ORVV� RI� -DYD� LV�PXFK� ORZHU� WKDQ� WZRIROG�� �%\� SURILOLQJ� RQH� FDQ� HDVLO\�
LGHQWLI\�WKH��W\SLFDOO\�IHZ��ERWWOHQHFNV�ZKHUH�WKH�SURJUDP�VSHQGV�PRVW�RI�LWV�WLPH��7KHVH�SDUWV�RI�WKH�
SURJUDP�PD\�EH�ZULWWHQ�ZLWK�HPSKDVLV�RQ�SHUIRUPDQFH�DQG�RU�FRPSLOHG�WR�D�ELQDU\�PRGXOH���
�
'XH� RI� LWV� ORZ� ³DFWLYDWLRQ� EDUULHU´��0(6+,� LV� KDQG\� DV� DQ� HGXFDWLRQDO� WRRO�� ,Q� WKH� ODVW� WKUHH� \HDUV��
VWXGHQWV� DW� WKH� ELRLQIRUPDWLFV� WUDFN� RI�%*8� GLG� LQWHUHVWLQJ� DQG� VXEVWDQWLDO� SURMHFWV�ZLWKLQ�0(6+,���
7KH�SURMHFWV�ZHUH� GHILQHG� LQ� WHUPV�RI� LQWHUIDFHV� DQG� WKH� VWXGHQWV� FRXOG� IRFXV� LQ� WKHLU� VSHFLILF� WDVNV�
ZLWKRXW�GLYLQJ�LQWR�WKH�FRGH�WRR�GHHSO\����
�
0(6+,�LV�IUHH�IRU�DFDGHPLF�XVH��DQG�LV�DYDLODEOH�DW��
KWWS���ZZZ�FV�EJX�DF�LO�aNHDVDU�PHVKL�
�


